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Introduced by the Council President at the request of the Mayor and amended by the Finance Committee:
ORDINANCE 2007-940-E
An ordinance appropriating $773,217 FROM THE SOUTHSIDE TAX INCREMENT DISTRICT to PROVIDE FUNDING FOR A COMPLETE INSPECTION OF THE SOUTHBANK RIVERWALK (“RIVERWALK”), PRIORITIZATION OF MAINTENANCE IMPROVEMENTS TO THE RIVERWALK, INITIATION OF HIGHEST PRIORITY MAINTENANCE NEEDS FOR THE RIVERWALK, AND ELVALUATION OF OPPORTUNITIES TO RECONSTRUCT THE RIVERWALK, ALL TO BE based on recommendations in the forthcoming report by akel logan shafer, p.a., AS INITIATED BY B.T. 07-181; PROVIDING A CARRYOVER OF FUNDS TO FISCAL YEAR 2007-2008; providing for the reversion of unused funds to the southbank tax increment district;  aMENDING THE 2006-2011 FIVE-YEAR CAPITAL IMPROVEMENT PROGRAM APPROVED BY ORDINANCE 2006-789-E to add a new funding source FOR THE PROJECT ENTITLED “SOUTHBANK RIVERWALK RENOVATION”; PROVIDING AN EFFECTIVE DATE.

Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2006-2007 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):
(B.T. 07-181 attached hereto as Exhibit 1 and incorporated herein by this reference)


(a)
Appropriated from:




See B.T. 07-181

$773,217

(b)
Appropriated to:



See B.T. 07-181

$773,217
Section 2.

Purpose.  The purpose of the appropriation in this ordinance is to provide funding for (i) a complete inspection of the Southbank Riverwalk (the “Riverwalk”), (ii) prioritization of maintenance improvements to the Riverwalk, (iii) initiation of highest priority maintenance needs for the Riverwalk, and (iv) evaluation of opportunities to reconstruct the Riverwalk, all as based on recommendations outlined in the report by Akel Logan Shafer, P.A. This report is expected to be released in late September of the current year.
Section 3.

Carryover.  The funds appropriated in this ordinance shall not lapse but shall carryover into fiscal year 2007-2008.
Section 4.

Reverter.

Any and all unused funds remaining after the City completes the improvements to the Southbank Riverwalk shall revert to the Southbank Tax Increment District.
Section 5.

CIP Amendment.

Ordinance 2006-789-E, being the 2006-2011 Five-Year Capital Improvement Program for the City and certain of its independent agencies, is hereby amended to add a new source of funding for the project entitled “Southbank Riverwalk Renovation.”  This project is more fully described on Revised Exhibit 2, which is attached hereto and incorporated herein by this reference.  This ordinance shall constitute an amendment to Ordinance 2006-789-E.  In all other respects, the Five-Year Capital Improvement Program approved by Ordinance 2006-789-E shall continue in full force and effect.
Section 6.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
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JEDC - Downtown Development
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$773,217.00
TOTAL $ 773,217.00

To appropriate $773,217 for Southbank Riverwalk Improvements in accordance with the attached Legislative Fact Sheet.
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